
  

WHY ARE TAX DEPRECIATION

SCHEDULES IMPORTANT,

AND WHEN DO I NEED ONE?

Your capital works costs (such as bricks, concrete and

tiles that relate to the construction of the structure), and

Plant and equipment depreciation (removable items,

which also often need to be replaced over time, like your

oven, blinds, carpets, hot water system and air-

conditioner).

Is getting a tax depreciation schedule worth the expense?

Are the deductions the same each year?

Does the quantity surveyor need to visit the property?

NEWTON FISHER GROUP

CELEBRATES 50 YEARS OF

QUANTITY SURVEYING

EXCELLENCE

In 2025, Newton Fisher Group

proudly celebrates 50 years of

delivering trusted quantity

surveying services across

Australia. Since 1975, we have

partnered with developers,

builders, financial institutions, and

property owners to provide

accurate cost planning, feasibility

reporting, and financial risk

management. Today, we are not

only recognised for our experience

but also for our 4-Star […]

INSIGHTS FROM THE CIOB

CONSTRUCTION RISK

PANEL AT KPMG: A SHIFT

TOWARD PROACTIVE RISK

MANAGEMENT

Newton Fisher Group had the

pleasure of attending an insightful

panel hosted by The Chartered

Institute of Building (CIOB) at

KPMG, focusing on one of the

most critical themes in today’s

built environment: navigating

construction risk in New South

Wales. As construction projects

grow in complexity and the

regulatory landscape continues to

evolve, risk management […]

SUPPORTING OUR

COMMUNITY: NEWTON

FISHER GROUP AT THE

ANGLICARE WINTER GALA

Last Wednesday evening, the

Newton Fisher Group team

proudly attended the Anglicare

Winter Gala, an inspiring event

aimed at raising vital funds to

support individuals and families

experiencing hardship across our

communities. A Night of Purpose

and Compassion Held at the

Sydney Town Hall, the Anglicare

Winter Gala brought together

corporate leaders, community

advocates, and […]

CONTACT US TODAY

LATEST

CONTACT

If you have an income-earning asset (such as an investmentproperty) and don’t have a TAX DEPRECIATION SCHEDULE, 

youcould be missing out on thousands of dollars of tax savings.

So, what is a tax depreciation schedule, and who can prepareone?

 A tax depreciation schedule looks at the diminishing values ofincome-producing assets.  In the case of property, it looks at

For your capital works costs, the ATO specifies that a QuantitySurveyor is the ONLY professional permitted to calculate the

construction costs (when these are unknown) and prepare thetax depreciation schedule.  Once it has been calculated and

prepared, it then goes to your accountant who will incorporate itin your tax return.

For a quantity surveyor to prepare tax deduction schedules, theyalso need to be a REGISTERED TAX AGENT.

Not only that, once the depreciation schedule for the capitalstructure is prepared, it lasts the lifetime of the property (40

years), unless of course you undertake a qualifying extension orother significant improvement to the structure, in which 

case itmay need to be updated.

If you’re just finding out about tax depreciation schedules now,and have already done your tax return, the good news is 

onceyou have a tax deduction schedule done, your accountant may beable to put through amendments for up to two 

years.

It is assumed your asset’s value diminishes the most in theearlier stages of its life, and reduces each year, so you’ll see a

more rapid rate of decline at the beginning, and a flatter rate ofdecline the older it gets.

It is a requirement for the quantity surveyor to visit the site, andthey will need to take photographs.

A PROFESSIONAL QUANTITY SURVEYOR will do their utmost towork with you, your property, and tenants to minimise

inconvenience and disruption.

Does the same tax depreciation apply to all properties?

Although you can find tax depreciation calculators online,calculating tax depreciation is extremely complex.  It takes 

intoaccount when construction took place and a wide range of otherfactors so really needs to be left to the experts.

ARTICLES

4-STAR GOLD RATING

Built on trust

NEWTON FISHER
TAILORING QUANTITY SURVEYING TO FIT

THE NEEDS OF CLIENTS AND PROJECTS

Before making any decisions or assumptions about what a taxdepreciation schedule can do for you, it is important 

you firstchat with a QUALIFIED QUANTITY SURVEYOR or youraccountant.  If you would like to arrange a 

complimentary initialchat with the Newton Fisher quantity surveying team, you can CONTACT US HERE.
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